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Telefax: 2281 5217, E-mail: wispl2015@gmail.com
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1

NOTICE

NOTICE is hereby given that the Fifth Annual General Meeting of the members of Winnow
Investments and Securities Private Limited will be held at its registered office at “Jasmine
Tower” , 3" floor , 31 Shakespeare Sarani , Kolkata - 700017 on Saturday, 12" September,
2020 at 2:00 p.m. to consider the following items :-

ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statement for the year ended 315t March
2020 and the Reports of the Directors and Auditors thereon.

2. Toappoint a director in place of Mr. Navin Nayar (DIN: 00136057), who retires by rotation
and being eligible, offers himself for re-appointment.

3. To appoint M/s K K Jain & Co, Chartered Accountants (FRN: 302022E), as Statutory
Auditors of the Company from the conclusion of the Fifth Annual-General Meeting until
the conclusion of the tenth Annual General Meeting, to fix their remuneration and to pass
the following ordinary resolution:

‘RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 (“Act’) read with the Companies (Audit
and Auditors) Rules, 2014, and other relevant Rules to the Act (including any statutory
modification(s) or re-enactment thereof for the time being in force) as may be applicable
M/s KK Jain & Co, Chartered Accountants (FRN: 302022E), be and is hereby appointed
as Statutory Auditors of the Company, to hold office from the conclusion of fifth Annual
General Meeting until the conclusion of the tenth Annual General Meeting at such
remuneration and out of pocket expenses, as may be decided by the Board of Directors
of the Company in consultation with the said Auditor.”

Registered Office: By order of the Board
3 Floor, Jasmine Tower

31 Shakespeare Sarani £ /{a 2 52‘ 2. -

Kolkata- 700017 U.Kanoria
10% July, 2020 Director (DIN: 00081108)
NOTES:

. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING.IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD
OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. The proxy form duly completed and signed should be deposited with the
company, at its registered office at least 48 hours before the time of the meeting.
Proxies submitted on behalf of the Companies, societies, etc., must be supported by
an appropriate resolution/authority as applicable. A proxy form for the Annual General
Meeting is enclosed.

Il. A person can act as a proxy on behalf of the members not exceeding fifty and holding
in the aggregate not more than ten percent of the total share capital of the Company
carrying voting rights. A member holding more than ten percent of the total share



share capital of the Company carrying voting rights may appoint a single person as
proxy and such person shall not act as a proxy for any other person or members.

lll.  Corporate members intending to send their authorised representatives to attend the
Meeting are requested to send to the Company a certified copy of the Board
Resolution authorizing their representative to attend ang vote on their behalf in the
meeting.

IV.  The explanatory statement pursuant to Section 102 of the Companies Act, 2013 in
relation to the Special Business of the Meeting is annexed hereto and forms part of
this notice.

V. The Register of Director's and their Shareholding, Register of contract with related
parties and contracts and Bodies in which directors are interested are available for
inspection by the members at Annual General Meeting.

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013 -

Item No- 3 :

In terms of Section 139 of the Companies Act, 2013 (“the Act’), and the Companies (Audit
and Auditors) Rules, 2014, made thereunder, the present Statulory Auditors of the
Company,M/s KK Jain & Co, Chartered Accountants (FRN: 302022E), was appointed to fill
the casual vacancy by the members in the Extra Ordinary General Meeting held on 5"
November, 2019 and was to hold office until the conclusion of this Annual General Meeting.

The Board of Directors at its meeting held on 10™ July, 2020, had recommended the
appointment of M/s K K Jain & Co, Chartered Accountants (Registration No. 329563E), as
the Statutory Auditors of the Company for approval of the members. The proposed Auditors
shall hold office for a period of 5(five) consecutive years from the conclusion of the fifth
Annual General Meeting till the conclusion of tenth Annual General Meeting of the Company.

M/s K K Jain & Co, Chartered Accountants have consented to the aforesaid appointment
and confirmed that their appointment, if made, will be within the limits specified under
Section 1410f the Companies Act, 2013. They have further confirmed that they are not
disqualified to be appointed as the Statutory Auditors in terms of the Companies Act, 2013
and the rules made thereunder.

None of the Directors or Key Managerial Personnel of the Company and their relatives is in
any way concerned or interested, financially or otherwise, in the resolution. Mr. ManojJain is
concerned or interested financially in the resolution.

The Board of Directors recommends the Ordinary Resolution set out at item No.3 of the
accompanying Notice for approval of the Members.

Registered Office: By order of the Board
3" Floor, Jasmine Tower

31 Shakespeare Sarani , o at a
Kolkata- 700017 U.Kanoria

10" July, 2020 Director (DIN: 00081108)
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DIRECTORS’ REPORT

L]

Dear Shareholders,

Your Directors are pleased to present their Fifth Annual Report and the Company’s Audited
Financial Statement for the financial year ended 315t March, 2020 .

Financial Results (Rs. in thousand)
Particulars Current Year Previous Year
As at 31.03.2020 As at 31.03.2019
Profit before Interest, Depreciation and Tax 9,782.23 . 15,430.24
Less: Interest - -
Operating Profit before Depreciation & Tax 9,782.23 15,430.24
Less: Depreciation - -
Profit before Taxation 9,782.23 15,430.24
Less: Provision for :- ,
Current Tax 2,028.24 55,215.29
Income Tax for Earlier Year - (48174.33)
MAT Credit (6173.39) - -
Profit after Tax 13,927.38 8,389.28
Other Comprehensive Income for the year(Net - -
of tax)
Total Comprehensive Income for the year 13,927.38 8,389.28

Results of Operations and the State of the Company’s Affairs.
As on 31%t March, 2020, the Company is a material wholly owned subsidiary of Kanco Tea &
Industries Limited.

The Company has reported total income of Rs.11,372.32 (Rs. in thousand) for the current
year. The Net profit for the year under review amounted to Rs.13,927.38 (‘in thousand) in
the current year.

NBFC Registration
The Company will seek registration as a NBFC and the application is under progress.

Appropriation
Transfer to Reserve
The Company has not transferred any amount to special reserve.

Dividend
The Directors of the Company do not recommend any dividend for the year under review in
order to conserve resources.

Extract of Annual Return

The details forming part of the extract of the Annual Return in Form No MGT-9 as required
under section 92 of the Companies act, 2013 is annexed herewith marked as Annexure | to
this report.

Directors

In accordance with the provisions of the Act, Mr. Navin Nayar (DIN:00136057), Non-
Executive Independent Director retires by rotation at the ensuing Annual General Meeting
and being eligible has offered himself for re-appointment.

During the year under review, Mr. Subhra Kanta Parhi (DIN: 0069205) was reappointed as
Non-Executive Director, liable to retire by rotation.
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Directors’ Responsibility Statement
Pursuant to the requirement clause (c) of sub-section (3) of Section 134 of the Companies
Act, 2013, your Directors confirm that:

(a) in the preparation of the annual accounts for the financial year ended 315t March, 2020,
the applicable accounting standards had been followed along with proper explanation
relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going congern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively

Statutory Auditor

M/s Kumar Agarwal & Associates, Chartered Accountants (Firm Registration No. 019052C)
who were appointed as Statutory Auditors of the Company to hold office from the conclusion
of first Annual General Meeting till the conclusion of the Sixth Annual General Meeting had
submitted their resignation on 15t October, 2019.

To fill the casual vacancy, the Board of Directors in their meeting held on 11" October, 2019
appointed M/s K K Jain & Co, Chartered Accountants (FRN: 302022E), as the Statutory
Auditors of the Company for the Financial Year 2019-2020 and the same was approved by
the Shareholders in the Extra Ordinary General Meeting held on 5" November, 2019.

In terms of first proviso to Section 139(1) of the Companies Act, 2013, the Board
recommends the appointment of M/s K K Jain & Co as the Statutory Auditor of the Company
for a period of 5 consecutive years from the conclusion of fifth Annual General Meeting till
the conclusion of the tenth Annual General Meeting. The Company has received letter from
the Auditor to the effect that their appointment is within the prescribed limits specified under
the Companies Act, 2013 and they are not disqualified for appointment.

Secretarial Auditor

Pursuant to Regulation 24A of The Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015the Company has appointed
Ms. Amber Ahmad, Proprietor of Amber Ahmad & Associates, Firm of Company Secretaries
(Membership No. FCS 9312 and C.P. No. 8581) to undertake the Secretarial Audit of the
Company. The Report of the Secretarial Auditor is annexed herewith marked as Annexure |l
to this report.

Auditors’ Report :
The report by the Auditors is self-explanatory and has no qualification, reservation, adverse
remark or disclaimer; hence no explanation or comments by the Board were required.
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Particulars of loans, guarantees or investments under section 186 of Companies Act,
2013

Details of loans given and investments made pursuant to Section 186 of the Companies
Act, 2013 are given in the note to the financial statements.

Deposit
During the year under review, the company has not accepted any deposit, within the

meaning of Section 73 of the Companies Act, 2013, read with the Companies (acceptance
of Deposit) Rules, 2014.

Contracts and Arrangements with Related Parties
The Company has not entered into contracts / arrangements/ transactions with its holding
company during the financial year.

Material Changes and Commitments occurred between the end of the financial year
under review and the date of this report.

No material changes and commitments have occurred between the end of the financial year
under review and the date of this report.

v

Material Order Passed by the Requlators/Courts/Tribunals
There are no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and Company’s operation in future.

Name of Companies which have become or ceased to be its Subsidiaries, Joint
Ventures or Associates Companies

The Company does not have any Subsidiaries, Joint Ventures or Associates Companies
during the year under review.

Conservation of energy, technology absorption, foreign exchange earnings and
outgo

The information on conservation of energy, technology absorption and foreign exchange
earnings and outgo stipulated under Section 134(3) (m) of the Companies Act, 2013 is not
applicable.

Corporate Social Responsibility
The Company does not fall within purview of Section 135 of the Companies Act, 2013 and
hence it is not required to formulate policy on the Corporate Social Responsibility.

Number of meetings of the Board
The Board met five times during the year under review.

Disclosure under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

No complaints have been received during the year under review by the respective Internal
Complaints Committee.

Acknowledgement
Your Directors place on record their appreciation for the cooperation and support extended
by the Employees and all other business partners.

For and on behalf of the Board

Lt aiia Suprabents P
U.Kanoria S.K.Parhi

Place: Kolkata (Director) (Director)
Dated: 10% July, 2020 DIN: 00081108 DIN: 00069205
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(i)

Form No. M

EXTRACT OF ANNUAL RETURN

GT-9

As on the financial year ended on 31.03.2020
[Pursuant to section 92(3) of the Companies Act, 2013'and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:
() CIN

(i) Registration Dates
(i) Name of the Company"

(iv) Category / sub-category of the Company

(v) Address of the registered office and

30.03.2015

: U65910WB2015PTC205912

. Jasmine Tower, 3" Floor

31, Shakespeare Sarani
Kolkata -700017

Telefax

(viy Whether listed company No

(vii) Name, Address and Contact details of . NA

Registrar and Transfer Agent, if any

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

12281 5217

E mail Id: wispl2015@gmail.com

. Winnow Investments & Securities Private Limited

Company Limited by Shares/Non-Government Company

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sk Name and Description of the main NIC Code of the % of total turnover of the Company
No. products / services Product / service
1. Interest Income 66309 100.00

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sl
No.

Name & CIN
Address of the

Company

Holding /
subsidiary /
Associate

% of shares
held

Applicable Section

1 Kanco Tea & L15491WB1983PLC035793
Industries

Limited

Holding

100

46

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Category-wise share Holding

Category of
Shareholders

No. of Shares held at the beginning of
the year
As on 01.04.2019

No. of Shares held at the end of the year

As on 31.03.2020

% Change
during the
year

Demat | Physic | Total % of

Shares

al Total t

Dema

Physical

Total

% of
Total
Shares

Promoters

Indian

@

Individual/ - 1 1
HUF

0.00

0.00

(b)

Central - - - -
Government

(©

State "t - - - -
Government

(d)

Bodies - | 959999 | 959999

Corporate

- | 959999

959999

(e)

Banks/Financ -
ial Institutions

®

Any Other - - - - -
Trust

Sub- - - - -
Total(A)(1)

Foreign

@

NRls - - - - -
individuals

(b)

Other - - - - -
Individuals




()

Bodies
Corporate

(@)

Banks/Financ
ial Institutions

)

Any Other
(specify)

Sub-
Total(A)(2)

Total
Shareholdin
g of
Promoter
and
Promoter
Group
(A)=(A)(1)+(
A)(2)

960000

960000

100.00

960000

960000

100.00

Public
Shareholdin

(1)

Institutions

(a)

Mutual funds

(b)

Banks/ FI

(e)

Central Govt

(d

State Govt(s)

(e)

Venture
Capital
Funds

®

Insurance
Companies

()]

Flls

(h)

Foreign
Venture
Capital
Funds

@

Others
(specify)

Sub-Total
(B)(1)

(2)

Non-
Institutions

(@)

Bodies Corp

() | Indian

(i) | Oversea
s

(b)

Individuals

(i) | Individua
|
sharehol
ders
holding
nominal
share
capital
upto
Rs.1
lakh

(i) | Individua
|
sharehol
ders
holding
nominal
share
capital in
excess
of Rs.1
lakh

(©

Others
(Partnership




Firm)

NRIs/OCBs - - - - - - - -
Clearing - - - - - - - -
Member %
Sub-Total - - - - - - - -
(B)(2)
Total Public - - - - - - - -
Shareholdin
g
(B)=(B)(1)*+(
B)(2)
Shares held - - - - - - - -
by
Custodians
for
GDRs &
ADRs
GRAND - { 960000 | 960000 100.00 - 960000 | 960000 100.00
TOTAL
(AY+(B)+(C)
(ii) Shareholding of Promoters
Sl Shareholders Name Shareholding at the beginning of Shareholding at the end of
No. the year . the year
No of % of % of No of % of % of %
Shares total Shares Shares | total Shares | Change
Shares | pledged/ Shares | pledge | in
of the encumbere of the d/ shareh
compa | d to total compa | encum | olding
ny shares ny bered during
tototal | the
shares | year
1 | Kanco Tea & Industries Limited 959999 100 - | 959999 100 -
2 | Umang Kanoria 1 0.00 - 1 0.00 -
Total 960000 | 100.00 - | 960000 | 100.00

(iii) Changes in Promoters’ Shareholding (Please specify, if there is no change) : No Change

St
No

Particulars

Shareholding at the beginning of

the year

Cumulative Shareholding

during the year

No. of % of total Shares | No. of % of total Shares
Shares of the Company Shares | of the Company
At the beginning of the year 960000 100 - -
Date wise Increase/Decrease in Promoters - - - -
Shareholding during the year specifying the
reasons for increase/decrease (e.g. allotment /
transfer / bonus / sweat equity, etc. )
At the end of the year 960000 100 | 960000 100

(iv)

Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs

and ADRs):
St Particulars Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
For Each of the Top 10 Shareholders No. of % of total No. of % of total Shares
Shares Shares of the Shares of the Company
Company

Nil




Change in Indebtedness during the financial year

e  Addition

e Reduction

v Shareholding of Directors and Key Manageriai Personnel:
sl. Particulars Shareholding at the beginning of | Cumulative Shareholding during
No. Neor % or i Share o [ Neor' % of total Sh
. 0.0 o of total Shares o 0.0 o of total Shares
For Each of the Directors and KMP Shares the Company Shares of the Company
DIRECTORS
1 Umang Kanoria
At the beginning of the year 1 0.00 1 0.00
Increase/Decrease - - - -
At the End of the year - - 1 0.00
2 Subhra Kanta Parhi
At the beginning of the year - - - -
increase/Decrease - - - -
At the End of the year - - - -
KEL MANAGERIAL PERSONNEL
Not Applicable
V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment
Particulars Secured Unsecured | Deposits [Total
Loans Loans Indebtedness
excluding
deposits i
Indebtedness at the beginning of the financial
year
() Principal Amount
(i) Interest due but not paid
(iii) Interest accrued but not due NOT APPLICABLE
Total (i+iitiii)

Net Change

Indebtedness at the end of the financial year

(i) Principal Amount

(i) Interest due but not paid

(iii) Interest accrued but not due

Total (i+ii+iii)

NOT APPLICABLE

VI R EMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND/OR MANAGER:

Sl Particulars of Remuneration
No.

Name of Manager MD/WTD/ Total
Amount

1. Gross Salary

17(1) of the Income-tax Act, 1961

(a) Salary as per provisions contained in section - - -

1961

(b) Value of perquisites u/s 17(2) Income-tax Act, - - -

Income-tax Act, 1961

(c) Profits in lieu of salary undér section 17(3)

Stock Option

Sweat Equity

Ml

Commission

- as % of profit

- others, specify

5. Others, please specify

Total (A)

Ceiling as per the Act

B. REMUNERATION TO OTHER DIRECTORS:

Sk Particulars of Remuneration

Name of Directors Total
Amount

1. Independent Directors

Fee for attending Board/ Committee
meetings




Commission

Others (please specify) - - - -

Total (1) - - - _

2. Other Non-Executive Directors 3

Fee for attending Board/ Committee - - - _
meetings

Commission - - - -

Others (please specify) - - - _

Total (2) - - - -

Total (B)= (1+2) - - - -

Total Managerial Remuneration -

Overall Ceiling as per the Act Not Applicable

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THANMD/MANAGER/WTD
Sl. Particulars of Remuneration Key Managerial Personnel
No.
CEO Company CFO Total
Secretary
1. Gross Salary

(a) Salary as per provisions contained - - - -
in section 17(1) of the income-tax Act,
1961

(b) Value of perquisites u/s 17(2) - - - -
Income-tax Act, 1961 -

(c) Profits in lieu of salary under - - - -
section 17(3) Income-tax Act, 1961

Stock Option - - - -

Sweat Equity - - - -

Rl B

Commission - - - -

- as % of profit - - - -

- others, specify - - - _

5. Others, please specify - - - -

Total - - - -

Vil. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES : NOT APPLICABLE

Type Section of the Brief Details of authority Appeal
Companies Act | Description | Penalty/Punishment | [RD/NCLT/COURT] | made, if any
Compounding fees (give
imposed details)
A. COMPANY
Penalty - - - - -
Punishment - - - - -
Compounding - - - - -
B. DIRECTORS
Penalty - - - - .-
Punishment - - - - -

Compounding - - - - -

C. OTHER OFFICERS IN DEFAULT

Penalty - - - - -

Punishment - - - - -

Compounding - - - - -

For and on behalf of the Board

U. Kanoria S.K.Parhi

. Dated: 10t July, 2020 ' (Director) (Director)
Place: Kolkata DIN:00081108 DIN:00069205



l}s Amber Ahmad & Associates

COMPANY SECRETARIES

Form No. MR-3
SECRETARIAL AUDIT REPORT
For The Financial Year Ended on 315 March, 2020
[Pursuant to Regulation 24A of The Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015]

To,

The Members,

Winnow Investments and Securities Private Limited
Jasmine Tower, 3" Floor, 31, Shakespeare Sarani,
Kolkata — 700017

I have conducted the secretarial audit of the compliance-of applicable statutory provisions and
the adherence to good corporate practices by WINNOW INVESTMENTS AND
SECURITIES PRIVATE LIMITED (CIN: U65910WB2015PTC205912) (hereinafter called
the “Company”). Secretarial Audit was conducted in a manner that provided me a reasonable
basis for evaluating the corporate conducts / statutory compliances and expressing my opinion
thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the Company, the information provided by the Company, its
officers, agents and authorised representatives during the conduct of secretarial audit, the
explanations and clarifications given to me and the representations made by the Management
and considering the relaxations granted by the Ministry of Corporate Affairs and Securities and
Exchange Board of India warranted due to the spread of the COVID-19 pandemic, 1 hereby
report that in my opinion, the Company has, during the audit period covering the financial year
ended on 315t March, 2020 (the “Audit Period”), complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance-mechanism in
place to the extent, in the manner and subject to the reporting made hereinafter:-

1. 1 have examined the books, papers, minute books, forms and returns filed and other records
maintained by WINNOW INVESTMENTS AND SECURITIES PRIVATE LIMITED
(the “Company”) for the financial year ended 315t March, 2020 according to the provisions
of:

(i) The Companies Act, 2013 (the “Act”) and the Rules made there under;

Office Address : Bagati House, Room No. 12, 3rd Floor, 34, Ganesh Chandra Avenue, Kolk
[} . 3 ’ s ata - 700 013
'Phone : 8232021560 (O), Mobile : 98:;.1918591 18335814488
E-mail : cs.amberahmad@gmail.com; mail.csamberoffice@gmail.com



(i1) The Securities Contracts (Regulation) Act, 1956 (“SCRA”) and the Rules made there under;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the Rules'and Regulations made there under
to the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings (not applicable to the Company during the Audit Period);

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (“SEBI Act”) to the extent applicable to the Company:

a) The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

(vi) During the period under review, provisions of the following regulations and guidelines were
not applicable to the Company:

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009 and the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018;

d) The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999 and the Securities and Exchange
Board of India (Share Based Employee Benefits) Regulations, 2014;

¢) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 ;

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009, the Securities and Exchange Board of India (Delisting of Equity shares)
(Amendment) Regulations, 2015 and the Securities and Exchange Board of India
(Delisting of Equity shares) (Amendment) Regulations, 2016;

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998 and the Securities and Exchange Board of India (Buyback of Securitics)
Regulations, 2018;




(vii) OTHER APPLICABLE ACTS:
a) Reserve Bank of India Act, 1934

b) fiscal, labour and environmental laws which are genefally applicable to all companies.

2. T have also examined compliance with the applicable clauses of the Secretarial Standards
issued by The Institute of Company Secretaries of India.

During the period under review the Company has complied with the provisions of the Act,

Rules,

Regulations, Guidelines, Standards, etc. mentioned above except that the process of

registration of Company as Non-Banking Financial Company pursuant to Section 45-IA of
Reserve Bank of India Act, 1934 has been initiated by the Company.

3. Ifurther report that:

a)

b)

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors. The changes
in the composition of the Board of Directors that took place during the period under
review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance and a system exists for
seeking and obtaining further information and clarifications on the agenda items before
the meeting and for meaningful participation at the meeting.

All decisions of the Board were unanimous and the same was captured and recorded as
part of the minutes.

I further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

The Company is a material subsidiary of KANCO TEA & INDUSTRIES LIMITED in
terms of Regulation 16(1)(c ) of The Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

This Report is to be read with my letter of even date which is annexed as “ANNEXURE — A”
and forms an integral part of this Report.

For AMBER AHMAD & ASSOCIATES
Company Secretaries

CS AMBER AHMAD
Proprietor
Membership No.: FCS 9312

Place: Kolkata C.P. No.: 8581
Date: 24" June, 2020 UDIN: F009312B000359728



ANNEXURE - A

To,

The Members,

Winnow Investments and Securities Private Limited
Jasmine Tower, 3 Floor,

31, Shakespeare Sarani,
Kolkata — 700017

My report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the Management of the Company.
My responsibility is to express an opinion on these secretarial records based on my audit.

2. 1 have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification
was done on test basis to ensure that correct facts are reflected in secretarial records. I
believe that the processes and practices, I followed providé a reasonable basis for my
opinion.

3. I have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

4. Where ever required, I have obtained the Management Representation about the compliance
of laws, rules and regulations and happening of events, etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of the Management. My examination is limited to the
verification of procedures on test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company
nor of the efficacy or effectiveness with which the Management has conducted the affairs of
the Company.

~

. This Report is being issued under the conditions of national lockdown due to COVID-19 with
limited resources available to me.

For AMBER AHMAD & ASSOCIATES
Company Secretaries

At A

CS AMBER AHMAD

Proprietor

Membership No.: FCS 9312

Place: Kolkata C.P. No.: 8581
Date: 24" June, 2020 UDIN: F009312B000359728
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INDEPENDENT AUDITORS’ REPORT

[

TO THE MEMBERS OF WINNOW INVESTMENTS AND SECURITIES PRIVATE
LIMITED

REPORT ON THE STANDALONE Ind AS FINANCIAL STATEMENTS
OPINION

We have audited the accompanying standalone financial statements of WINNOW
INVESTMENTS AND SECURITIES PRIVATE LIMITED (‘the Company’) which
comprise the Balance Sheet as at 31st March, 2020, and the Statement of Profit and Loss
(including Other Comprehensive Income) and Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory notes for the year ended on that date (hereinafter referred to
as “Standalone Ind AS Financial Statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2020 and profit for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

RESPONSIBILITY OF MANAGEMENT FOR THE INDAS FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accou )2t1ng Standards specified under section 133 of
the Act. This responsibility also includes shafiitenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
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and for preventing and detecting frauds and other irregularities; selection and application
of appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial

v

reporting process.

AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued
by the Government of India, Ministry of Corporate Affairs dated 29t March, 2016 in
terms of sub-section 11 of section 143 of the Act, we give in the Annexure a
statement on the matters specified therein, refer to Annexure “A”.

2. Asrequired by Section143(3)of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, including the Statement of
Other Comprehensive Income, Cash Flow Statement and Statement of Changes
in Equity dealt with by this Report are in agreement with the books of account.

-

Sy
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d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.
e) On the basis of written representations received from the directors as on 31st
March, 2020 and taken on record by the Board of Directors, none of the directors
is disqualified as on 31t March, 2020 from being appointed as a director in terms
of Section 164(2) of the Act.
f) In our opinion, there exists adequacy of internal financial controls with reference
to financial statements of the Company and the operating effectiveness of such
controls, refer to our separate report in Annexure “B” and
g) With respect to other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us: v
(i) The Company does not have any pending litigations which would impact
its Ind AS financial statements;

(i)  The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses;

(i) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For K.K.Jain & Co.
Chartered Accountants

Firm Registration No. 302022E
UDN 200 550U FANRKCC AARS

P-21/22, Radha Bazar Street, ,/,xf——fw\»

Kolkata - 700 001 e
(CA M.K.Jain)
Partner

Dated the 22nd day of June, 2020 (Membership No. 055048)
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
¥

REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS’ OF OUR REPORT OF EVEN DATE

On the basis of checking of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we report that:

(i)
(i)
(ii)

(iv)

v)
(vi)

(vii)

(viii)

(ix)
()

(xi)
(xii)
(xiii)

(xiv)

The Company has no fixed assets.
The Company has no inventories.

The Company has not granted any loans secured or unsecured to companies, firms
or parties covered in the register maintained under section 189 of the Act.
Accordingly, clause 3 (iii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanation given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made. The Company has not accepted any
deposits.

The company has not accepted any deposit from the public covered under Sections
73 to 76 or any other relevant provisions of the Act and rules framed thereunder.

The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Act.

(@ The Company is regular in depositing undisputed statutory dues as
applicable, with the appropriate authorities and there is no outstanding statutory
dues as at the last day of the financial year concerned for a period more than six
months from the date they became payable.

(b)There are no disputed statutory dues.

The Company has not defaulted in repayment of loans or borrowing to a financial
institution, bank, government or dues to debenture holders as the Company has not
taken any such loan or borrowing.

The Company has not raised any money during the year by way of initial public
offer or further public offer (including debt instruments) and term loans.

No fraud by the Company or any fraud on the Company by its officers or employees
has been noticed or reported during the year.

The Company has not paid any managerial remuneration.
The Company is not a Nidhi Company.
The Company had no transactions with the related parties during the year.

The Company has not made any preferential allotment or private placement of
shares or fully or partly convertiblé/débentures during the year.
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(xv) The Company has not entered into any non-cash transactions with directors or
persons connected with them, during the year.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve

Bank of India Act, 1934.

For K.K.Jain & Co.
Chartered Accountants
Firm Registration No. 302022E
UDIN R00S5O0LAAAAACGLANS

P-21/22, Radha Bazar Street, /,/x—w”—‘w*

*Kolkata - 700 001 o

(CA M.K.Jain)
Partner

Dated the 22nd day of June, 2020 (Membership No. 055048)
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT

REFERRED TO IN PARAGRAPH 2(f) UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE.

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (i) OF SUB
SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT")

We have audited the internal financial controls with reference to the financial statements of
WINNOW INVESTMENTS AND SECURITIES PRIVATE LIMITED (‘the Company’) as
of 31st March, 2020 in conjunction with our audit of the standalone financial statements of

the Company for the year ended on that date.

v

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (‘ICATI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the

Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal

Financial Controls and, both issued by g];wﬁ Institute of Chartered Accountants of India.
-
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Those Standards and the Guidance Note require that we comply with ethical requirements
¥

and plan and perform the audit to obtain reasonable assurance about whether adequate

internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of

material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system

with reference to financial statements.

MEANING OF INTERNAL FINANCIAL CONTROLS

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with ‘generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
~accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the

company's assets that could have a material effect on the financial statements.

//
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INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

OPINION -

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal financial controls
over financial reporting were operating effectively as at 31t March 2020, based on the
internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For K.K.Jain & Co.
Chartered Accountants

Firm Registration No. 302022E
VDN 239sSS0LIN AARACA LANS

P-21/22, Radha Bazar Street, PRS-
Kolkata - 700 001
: e
(CA M.K.Jain)
- Partner
Dated the 22nd day of June, 2020 (Membership No. 055048)



WINNOW INVETSMENTS AND SECURITIES PRIVATE LIMITED

CIN No. U65910WB2015PTC205912
BALANCE SHEET as at 31st March, 2020
L]

As at

31st March, 2020

(X in thousands)

As at

31st March, 2019

The Notes are an integral part of the Financial Statements

Note No.
ASSETS
NON-CURRENT ASSETS
Financial Assets
Investments 5
Non-Current Tax Asset (Net) 6
- CURRENT ASSETS
Financial Assets
Investments 7
Cash and Cash Equivalents 8
Loans 9
Other Financial Assets 10
Other Current Assets 11
Total Assets
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 12
Other Equity 13
LIABILITIES
CURRENT LIABILITIES
Other Liabilities 14
Total Equity and Liabilities
Basis of Accounting 2
Significant Accounting Policies 3
Significant Judgements & Estimates 4

2,044.40 2,036.80
6,260.15 (12,346.52)
58,367.50 28,477.56
9,930.82 56,152.06
1,58,620.00 1,60,620.00
11,406.96 3,785.95

54,620.66 48447.26
3,01,250.49 2,87,173.11
9,600.00 9,600.00
2,91,488.69 2,77,561.31
161.80 11.80
3,01,250.49 2,87,173.11

As per our Report annexed of even date
For KK Jain & Co

Chartered Accountants

Firm Registration No. 302022E

UDIN: 20055048AAAACG2909

T ~

b“”

- CAMKlJain

Partner

Membership No. 055048

P 21/22, Radha Bazar Street, Kolkata-700001

The 22nd day of June, 2020

l e 9 Sib hadieah feds
MR. U. KANORIA S. K. PARHI

Director Director

(DIN: 00081108) (DIN: 00069205)



WINNOW INVETSMENTS AND SECURITIES PRIVATE LIMITED
CiN No. U65910WB2015PTC205912
STATEMENT OF PROFIT & LOSS for the year ended 31st March, 2020

3
For the year ended

(T in thousands)

Membership No. 055048

P 21/22, Radha Bazar Street, Kolkata-700001

The 22nd day of June, 2020

(DIN: 00081108)

INCOME Note No. For the year ended
31st March, 2020 31st March, 2019
Revenue from QOperations 15 (3,396.39) 14,004.92
Other Income 16 14,768.71 8,880.33
Total Income 11,372.32 22,885.25
EXPENSES
Other Expenses 17 1,590.09 7,455.01
Total Expenses 1,590.09 7,455.01
Profit before Tax 9,782.23 15,430.24
Tax Expense: 18
Current Tax 2,028.24 55,215.29
MAT Credit Entitlement (48,174.33)
Mat Credit Entitlement related to earlier year (6,173.39)
Profit for the year 13,927.38 8,389.28
Other Comprehensive Income
A Q. Items that will not be reclassified to profit or loss , - -
ii. Income tax relating to these items
Other Comprehensive Income for the Year (Net of Tax) - -
Total Comprehensive income for the period 13,927.38 8,389.28
Earnings Per Share
Nominal Value of Shares (T ) 10 10
Weighted Average Number of Ordinary Shares outstanding 9,60,000 9,60,000
during the year
Basic & Diluted Earnings Per Share 14.51 8.74
Basis of Accounting 2
Significant Accounting Policies 3
Significant Judgements & Estimates 4
The Notes are an integral part of the Financial Statements
As per our Report annexed of even date
For KKJain & Co
Chartered Accountants
Firm Registration No. 302022E
_ UDIN: 20055048AAAACG2909
L LAle AL Quubtbienta fechs
CAMKlJan - MR. U. KANORIA S. K. PARHI
Partner Director Director

(DIN: 00069205)



WINNOW INVETSMENTS AND SECURITIES PRIVATE LIMITED
CIN No. U65910WB2015PTC205912
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

(T in thousands)

Particulars

For the year ended

31st Maréh, 2020

31st March, 2019

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) Before Tax and after Exceptional items
Interest Received
Dividend Received
Net (Gain) on sale of Investments
Mark to Market (gain) on Financial Instruments under FVTPL
Operating Profit/ (Loss) before Working Capital Changes
ADJUSTMENT FOR :
Decrease/(Increase) in Non-current & current financial assets
Increase /(Decrease) in Non-current & current liabilities
Cash Generated from Operations
Income Tax (Paid)/ received (Net)
Net Cash Flow from Operating Activities
CASH FLOW FROM INVESTING ACTIVITIES
Fixed Deposits & other bank balances
Purchase of Investments
Sale of Investments
Interest Received
Dividend Received
Net Cash flow from Investing Activities
CASH FLOW FROM FINANCING ACTIVITIES
Net Cash flow from Financing Activities
Net Increase / (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at the beginning of the year
. Cash and Cash Equivalents at the end of the year

9,782.23 15,430.24
(14,768.71) (6,745.14)
- (2,135.19)
605.35 (14,182.58)
2,791.04 177.66
(1,590.09) {7,455.01)
(5,621.01) (1,64,300.05)
150.00 -

(7,061.10) (1,71,755.06)
(20,634.92) (42,868.30)

(27,696.02)

(2,14,623.36)

(45,099.51)
11,805.58
14,768.71

12,000.00

(69,171.82)
3,18,679.91
6,745.14
2,135.19

(18,525.22)

2,70,388.42

(46,221.24)
56,152.06
9,930.82

55,765.06
387.00
56,152.06

Notes:
(1) The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in IND AS -7 "Statement of Cash
Flows" referred to in the Companies (Accounts) Rules, 2016.

(2) Previous year's figures have been re-grouped/re-arranged wherever necessary.

As per our Report annexed of even date
For K K Jain & Co

Chartered Accountants

Firm Registration No. 302022E

UDIN: 20055048AAAACG2909

——_—

| £othoair Sobbieals (o
CA M K jain MR. U. KANORIA S. K. PARHI
Partner Director Director
Membership No. 055048 (DIN: 00081108) (DIN: 00069205)
P 21/22, Radha Bazar Street, Kolkata-700001

The 22nd day of June, 2020

sz



WINNOW INVETSMENTS AND SECURITIES PRIVATE LIMITED
CIN No. U65910WB2015PTC205912
Statement of Change in Equity for the year ended 31st March, 2020

¢ (% in thousands)

a Equity Share Capital

Balance as at 1st April 2018 9,600.00

Add/(Less): Changes during the year 2018-19 -

Balance as at 31st March 2019 9,600.00

Add/(Less): Changes during the year 2019-20 -

Balance as at 31st March 2020 9,600.00
b Other Equity

Particulars Retained Other Comprehensive Total
Earnings Income

Equity Instrument
through Other
Comprehensive Income

Balance as at 31st March, 2018 14,714.09 2,54,457.95 2,69,172.04
Profit for the Year 8,389.27 i 0.00 8,389.27
Change in Fair Value 0.00 0.00 0.00
Total Comprehensive Income 8,389.27 0.00 8,389.27
Balance as at 31st March, 2019 23,103.36 2,54,457.95 2,77,561.31
Particulars Retained Other Comprehensive Total
Earnings Income

Equity Instrument through
Other Comprehensive

Income
Balance as at 31st March, 2019 23,103.36 2,54,457.95 2,77,561.31
Profit for the Year 13,927.38 0.00 13,927.38
Change in Fair Value 0.00 0.00 0.00
Total Comprehensive Income ‘ 13,927.38 0.00 13,927.38
Balance as at 31st March, 2020 37,030.74 2,54,457.95 2,91,488.69
As per our Report annexed of even date
For KK Jain & Co
Chartered Accountants
Firm Registration No. 302022E
UDIN: 20055048AAAACG2909
e ”‘\
R s L gl iy § ubtuubeahe Nt
CA M K Jain MR. U. KANORIA S. K. PARHI
Partner Director Director
Membership No. 055048 {(DIN: 00081108) (DIN: 00069205)

P 21/22, Radha Bazar Street, Kolkata-700001

The 22nd day of June, 2020



WINNOW INVESTMENTS AND SECURITIES PRIVATE LIMITED
Notes to the Standalone Financial Statements for the year ended 31* March, 2020

1. CORPORATE AND GENERAL INFORMATION

WINNOW INVESTMENTS AND SECURITIES PRIVATE LIMITED (“the ComEJany”) is an unlisted Public
Limited Company, having CIN:U65910WB2015PTC205912, incorporated and domiciled in India.
The registered office of the Company is situated at Jasmine Tower, 3™ Floor, 31, Shakespeare
Sarani, Kolkata 700017. The funds of the Company are mainly deployed in Investment in Securities
and loans. The Company is a 100% subsidiary of Kanco Tea & Industries Limited.

2. BASIS OF ACCOUNTING

2.1.

2.2,

2.3.

2.4,

2.5.

2.6.

Statement of Compliance

These financial statements have been prepared in accordance with the Indian Accounting
Standards (“Ind AS”) as prescribed by Ministry of Corporate Affairs pursuant to Section 133 of the
Companies Act, 2013 (“the Act”), read with the Companies (Indian Accounting Standards) Rules,
2015 (as amended), other relevant provisions of the Act and other accounting principles generally
accepted in India.

Basis of Accounting
The Company maintains accounts on accrual basis following the historical cost convention, except
for followings: "
» Certain Financial Assets and Liabilities is measured at Fair value/ Amortised cost (refer
accounting policy regarding financial instruments);

Functional and Presentation Currency

The Financial Statements are presented in Indian Rupee (INR), which is the functional currency of
the Company and the currency of the primary economic environment in which the Company
operates. All financial information presented in INR has been rounded off to the nearest
thousands as per the requirements of Schedule I, unless otherwise stated.

Use of Estimates and Judgements

The preparation of financial statements in conformity with Ind AS requires judgements, estimates
and assumptions to be made that affect the reported amount of assets and liabilities, disclosure
of contingent liabilities on the date of the financial statements and the reported amount of
revenues and expenses during the reporting period. Difference between the actual results and
estimates are recognized in the period in which the results are known/ materialized.

Presentation of Financial Statements

The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the format
prescribed in the Schedule !l to the Companies Act, 2013 (“the Act”). The Statement of Cash
Flows has been prepared and presented as per the requirements of Ind AS 7 “Statement of Cash
flows”. The disclosure requirements with respect to items in the Balance Sheet and Statement of
Profit and Loss, as prescribed in the Schedule Iil to the Act, are presented by way of notes forming
part of the financial statements along with the other notes required to be disclosed under the
notified Accounting Standards and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Operating Cycle for current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria set out in the Schedule Il to the Companies Act, 2013
and Ind AS 1. The Company has ascertained its operating cycle as twelve months for the purpose
of current and non-current classification of assets and liabilities.

An asset is classified as current when it is:
» Expected to be realized or intended to sold or consumed in normal operating cycle;
» Held primarily for the purpose of trading;

iy



2.7.

WINNOW INVESTMENTS AND SECURITIES PRIVATE LIMITED
Notes to the Standalone Financial Statements for the year ended 31* March, 2020

> Expected to be realized within twelve months after the reporting period; or
> Cash or cash equivalent unless restricted from being exchanged or &sed to settle a liability for
at least twelve months after the reporting period.

All the other assets are classified as non-current.

A liability is current when:
> It is expected to be settled in normal operating cycle;
> It is held primarily for the purpose of trading;
> Itis due to be settled within twelve months after the reporting period; or
» There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

The Company classifies all other liabilities as non-current.

Measurement of Fair Values
A number of the Company’s accounting policies and disclosures require the measurement of fair
values, for both financial and non-financial assets and liabilities. v

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

> In the principal market for the asset or liability, or

> In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value
of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best
interest. A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest and best use or
by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements

are categorised within the fair value hierarchy, described as follows, based on the input that is

significant to the fair value measurement as a whole:

> Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

> Level 2 — Inputs other than quoted prices included within Level 1, that are observable for the
asset or Iiability, either directly or indirectly; and

> Level 3 — Inputs which are unobservable inputs for the asset or liability.

- External valuers are involved for valuation of significant assets & liabilities. Involvement of

external valuers is decided by the management of the company considering the requirements of
Ind As and selection criteria include market knowledge, reputation, independence and whether
professional standards are maintained.
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3. ACCOUNTING POLICIES

3.1.

3.2.

3.2.1.

3.3.

3.3.1.

3.3.2.

3.3.3.

3.4.

3.4.1.

A summary of the significant accounting policies applied in the préparation of the financial
statements are as given below. These accounting policies have been applied consistently to all the
periods presented in the financial statements.

CASH AND CASH EQUIVALENTS

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short term
deposits with an original maturity of three months or less, which are subject to an insignificant
risk of change in value.

For the purpose of the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits and other short-term highly liquid investments as defined above, net of bank overdrafts
as they are considered an integral part of the Company’s cash management. Bank overdrafts are
shown within short term borrowings in the balance sheet.

INCOME TAX

The income tax expense or credit for the period is the tax payable on the current period’s taxable
income based on the applicable income tax rate for each jurisdiction adjusted by changes in
deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.
Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also
recognised in other comprehensive income or directly in equity, respectively.

Current Tax:

Current tax liabilities (or assets) for the current and prior periods are measured at the amount
expected to be paid to (recovered from) the taxation authorities using the tax rates (and tax laws)
that have been enacted or substantively enacted, at the end of the reporting period.

REVENUE RECOGNITION

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. The following specific recognition criteria
must also be met before revenue is recognised:

Interest income: Interest income is recognised on a time proportion basis taking into account the
amount outstanding and the rate applicable. '
Dividend Income: Dividend income is accounted in the period in which the right to receive the
same is established.

Other Income: Other items of income are accounted as and when the right to receive such income
arises and it is probable that the economic benefits will flow to the company and the amount of
income can be measured reliably.

FINANCIAL INSTRUMENTS
A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

. Financial Assets

> Recognition and Initial Measurement:
All financial assets are initially recognized when the company becomes a party to the
contractual provisions of the instruments. A financial asset is initially measured at fair value
plus, in the case of financial assets not recorded at fair value through profit or loss, transaction
costs that are attributable to the acquisition of the financial asset.

—
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» Classification and Subsequent Measurement: ¢

For purposes of subsequent measurement, financial assets are classified in four categories:

e}

(o]
o}
(¢]

Measured at Amortized Cost;

Measured at Fair Value Through Other Comprehensive Income (FVTOCI);

Measured at Fair Value Through Profit or Loss (FVTPL); and

Equity Instruments measured at Fair Value Through Other Comprehensive Income
(FVTOCI).

Financial assets are not reclassified subsequent to their initial recognition, except if and in the
period the Company changes its business model for managing financial assets.

[¢]

Measured at Amortized Cost: A debt instrument is measured at the amortized cost if both

the following conditions are met:

* The asset is held within a business model whose objective is achieved by both
collecting contractual cash flows; and

= The contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest (SPPI) on the principal amount
outstanding. ’

After initial measurement, such financial assets are subsequently measured at amortized
cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included in finance income in the statement of
profit or loss. The losses arising from impairment are recognised in the profit or loss. This
category generally applies to trade receivables, cash and bank balances, loans and other
financial assets of the company.

Measured at FVTOCI: A debt instrument is measured at the EVTOCI if both the following

conditions are met:

= The objective of the business model is achieved by both collecting contractual cash
flows and selling the financial assets; and

* The asset’s contractual cash flows represent SPPI.

Debt instruments meeting these criteria are measured initially at fair value plus
transaction costs. They are subsequently measured at fair value with any gains or losses
arising on remeasurement recognized in other comprehensive income, except for
impairment gains or losses and foreign exchange gains or losses. Interest calculated using
the effective interest method is recognized in the statement of profit and loss in
investment income.

Measured at FVTPL: FVTPL is a residual category for debt instruments. Any debt
instrument, which does not meet the criteria for categorization as at amortized cost or as
FVTOC], is classified as FVTPL. In addition, the company may elect to designate a debt
instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. Debt
instruments included within the FVTPL category are measured at fair value with all
changes recognized in the statement of profit and loss. Equity instruments which are, held
for trading are classified as at FVTPL.

Equity Instruments measured at FVTOCI: For all other equity instruments, which has not
been classified as FVTPL as above, the company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value. The
company makes such election on an instrument-by-instrument basis. The classification is
made on initial recognition and is irrevocable. In case the company decides to classify an

a3
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WINNOW INVESTMENTS AND SECURITIES PRIVATE LIMITED
Notes to the Standalone Financial Statements for the year ended 31* March, 2020

equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding
dividends, are recognized in the OCI. There is no recycling of*the amounts from OCI to
P&L, even on sale of investment.

> Derecognition:
The Company derecognizes a financial asset on trade date only when the contractual rights to

the cash flows from the asset expire, or when it transfers the financial asset and substantially
all the risks and rewards of ownership of the asset to another entity.

» Impairment of Financial Assets:

The Company assesses at each date of balance sheet whether a financial asset or a group of
financial assets is impaired. Ind AS — 109 requires expected credit losses to be measured
through a loss allowance. The company recognizes lifetime expected losses for all contract
assets and/ or all trade receivables that do not constitute a financing transaction. For all other
financial assets, expected credit losses are measured at an amount equal to the 12 month
expected credit losses or at an amount equal to the life time expected credit losses if the credit
risk on the financial asset has increased significantly since initial recognition.

v

Financial Liabilities

> Recognition and Initial Measurement:
Financial liabilities are classified, at initial recognition, as at fair value through profit or loss,
loans and borrowings, payables or as derivatives, as appropriate. All financial liabilities are
recognized initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

» Subsequent Measurement:

Financial liabilities are measured subsequently at amortized cost or FVTPL. A financial liability is
classified as FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net
gains and losses, including any interest expense, are recognized in profit or loss. Other financial
liabilities are subsequently measured at amortized cost using the effective interest rate
method. Interest expense and foreign exchange gains and losses are recognized in profit or
loss. Any gain or loss on derecognition is also recognized in profit or loss.

» Financial Guarantee Contracts:

Financial guarantee contracts issued by the company are those contracts that require a
payment to be made to reimburse the holder for a loss it incurs because the specified debtor
fails to make a payment when due in accordance with the terms of a debt instrument. Financial
guarantee contracts are recognized initially as a liability at fair value, adjusted for transaction
costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability
is measured at the higher of the amount of loss allowance determined as per impairment
requirement of Ind AS 109 and the amount recognized less cumulative amortization.

» Derecognition:
A financial liability is derecognized when the obligation under the liability is discharged or

cancelled or expires.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet when

there is a legally enforceable right to offset the recognized amounts and there is an intention to

settle on a net basis or realize the asset and settle the liability simultaneously. The legally

enforceable right must not be contingent on future events and must be enforceable in the normal

course of business and in the event of default, insol,\{ency or bankruptcy of the counterparty.
S
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Earnings Per Share :

Basic Earnings per share (EPS) amounts are calculated by dividing the profit for the year
attributable to equity holders by the weighted average number of equity shares outstanding
during the year. Diluted EPS amounts are calculated by dividing the profit attributable to equity
holders adjusted for the effects of potential equity shares by the weighted average number of
equity shares outstanding during the year plus the weighted average number of equity shares that
would be issued on conversion of all the dilutive potential equity shares into equity shares.

Impairment of Non-Financial Assets

The Company assesses, at each reporting date, whether there is an indication that an asset may
be impaired. An asset is treated as impaired when the carrying cost of the asset exceeds its
recoverable value being higher of value in use and net selling price. Value in use is computed at
net present value of cash flow expected over the balance useful lives of the assets. For the
purpose of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or group of assets (Cash Generating Units — CGU).

An impairment loss is recognized as an expense in the Statement of Profit and Loss in the year in
which an asset is identified as impaired. The impairment loss recognized in earlier accounting
period is reversed if there has been an improvement in recoverable amount.

Provisions, Contingent Liabilities and Contingent Assets

Provisions

Provisions are recognized when there is a present obligation (legal or constructive) as a result of a
past event and it is probable that an outflow of resources embodying economic benefits will be
required to settie the obligation and a reliable estimate can be made of the amount of the
obligation. Provisions are determined by discounting the expected future cash flows (representing
the best estimate of the expenditure required to settle the present obligation at the balance sheet
date) at a pre-tax rate that reflects current market assessments of the time value of money and
the risks specific to the liability. The unwinding of the discount is recognized as finance cost.

Contingent Liabilities

Contingent liability is a possible obligation arising from past events and the existence of which will
be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company or a present obligation that arises from past events
but is not recognized because it is not possible that an outflow of resources embodying economic
benefit will be required to settle the obligations or reliable estimate of the amount of the
obligations cannot be made. The Company discloses the existence of contingent liabilities in Other
Notes to Financial Statements.

Contingent Assets

Contingent assets usually arise from unplanned or other unexpected events that give rise to the
possibility of an inflow of economic benefits. Contingent Assets are not recognized though are
disclosed, where an inflow of economic benefits is probable.

4. SIGNIFICANT JUDGEMENTS AND KEY SOURCES OF ESTIMATION IN APPLYING ACCOUNTING

POLICIES

Estimates and judgements are continually evaluated. They are based on historical experience and
other factors, including expectations of future events that may have a financial impact on the
Company and that are believed to be reasonable under the circumstances. Information about

/7
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Significant judgements and Key sources of estimation made in applying accounting policies that
have the most significant effects on the amounts recognized in the finantial statements is included
in the following notes:

>

Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized
is based on an assessment of the probability of the Company’s future taxable income against
which the deferred tax assets can be utilized. In addition, significant judgement is required in
assessing the impact of any legal or economic limits.

Provisions and Contingencies: The assessments undertaken in recognising provisions and
contingencies have been made in accordance with Indian Accounting Standards (Ind AS) 37,
‘Provisions, Contingent Liabilities and Contingent Assets’. The evaluation of the likelihood of the
contingent events is applied best judgement by management regarding the probability of
exposure to potential loss.

Impairment of Financial Assets: The Company reviews its carryihg value of investments carried
at amortized cost annually, or more frequently when there is indication of impairment. If
recoverable amount is less than its carrying amount, the impairment loss is accounted for.

Fair value measurement of financial Instruments: When the fair values of financial assets and
financial liabilities recorded in the balance sheet cannot be measured based on guoted prices in
active markets, their fair value is measured using valuation techniques including the Discounted
Cash Flow model. The input to these models are taken from observable markets where possible,
but where this not feasible, a degree of judgement is required in establishing fair values.
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility.
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WINNOW INVETSMENTS AND SECURITIES PRIVATE LIMITED
CIN No. U65910WB2015PTC205912
Notes to Financial Statements as on and for the year ended 31st March, 2020

{Xin thousands)

Face As at 31st March 2020 As at 31st March 2019
Value Qty Amount
NON-CURRENT INVESTMENTS 3
Other Than Trade
Equity Instruments (Unquoted)
Stile Investments Limited 10 1900 2,044.40 1900 2,036.80
Subtotal- ‘A’ 2,044.40 2,036.80
TOTAL CURRENT INVESTMENTS 2,044.40 2,036.80
Agreegrate amount of Unquoted Investments 2,044.40 2,036.80
NON CURRENT TAX ASSETS (NET) As at As at
31st March 2020 31st March 2019
Advance Income Tax & TDS 63,586.86 43,154.01
Less: Provision for Taxation 57,326.71 55,500.53
6,260.15 (12,346.52)
CURRENT INVESTMENTS Face As at 31st March 2020 As at 31st March 2019
Value Qty Amount
Investment at Fair Value through Other
Comprehensive Income
Equity Instruments (Quoted)
Eveready Industries Limited 5 0 0.00 44005 8,477.56
Kesoram Industries Limited 10 50000 920.00 .
Birla Tyres Limited 10 50000 147.50
Usha Martin Limited 1 50000 800.00
Subtotal-'A’ 1,867.50 8,477.56
Debt Instruments (Unquoted)
% Optionally Convertible Debentures of Devoted 100000 565 56,500.00 200 20,000.00
Constructions Limited
56,500.00 20,000.00
TOTAL CURRENT INVESTMENTS 58,367.50 28,477.56
Aggregate Book Value of Quoted Investments 1,867.50 8,477.56
Aggregate Fair Value of Quoted Investments 1,867.50 8,477.56
Agreegrate amount of Unquoted Investments 56,500.00 20,000.00
As at As at

CASH AND CASH EQUVALENTS

Balances With Banks :

in Current/Cash Credit Account
Cash in Hand

LOANS

Loans & Advances

Inter Corporate Loans
(Unsecured & Considered Good)

OTHER FINANCIAL ASSETS
Interest Accrued on Bank Fixed Deposits
Interest Receivable on Inter Corporate Loans

OTHER CURRENT ASSETS
MAT Credit Entitlement A/c

31st March 2020 31st March 2019

9,928.82 56,149.86
2.00 2.20
9,930.82 56,152.06
1,58,620.00 1,60,620.00
1,58,620.00 1,60,620.00
0.00 0.00
11,406.96 3,785.95
11,406.96 3,785.95
54,620.66 48,447.26
54,620.66 48,447.26
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Notes to Financial Statements as on and for the year ended 31st March, 2020

{X in thousands)

As at 31st March 2020 As at 31st March 2019
No. of Shares Amount No. of Shares Amount
EQUITY SHARE CAPITAL ¥
Authorised Share Capital
Ordinary Shares of ¥10/- each 20,00,000 20,000.00 20,00,000 20,000.00
) 20,00,000 20,000.00 20,00,000 20,000.00
Issued, Subscribed and Paid-up Share Capital
Ordinary Shares of ¥10/- each fully paid-up 9,60,000 9,600.00 9,60,000 9,600.00
9,60,000 9,600.00 9,60,000 9,600.00
Reconciliation of the number of shares at the beginning and at the end of the year
As at As at
31st March, 2020 31st March, 2019
No. of Shares outstanding at the beginning of the year 9,60,000 9,60,000
Add: Issued during the year - -
No. of Shares outstanding at the end of the year 9,60,000 9,60,000

Terms/ Rights attached to Equity Shares :

The Company has only one class of Ordinary Equity Share having a face value of ¥ 10 per share and each holder of Ordinary Equity Share is
entitled to one vote per share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of
Directors (except interim dividend) is subject to the approval of the shareholders in the Annual General Meeting. The claim of Ordinary
Equity Shareholders on earnings and on assets in the event of liquidation, follows all others, in proportion to their shareholding.

Shareholding Pattern with respect of Holding or Ultimate Holding Company

As at 31st March 2020 As at 31st March 2019
No. of Shares % Holding " No. of Shares % Holding
Ordinary Shares of ¥ 10/- each fully paid
Kanco Tea & Industries Limited & it's nominee 9,60,000 1 9,60,000 1
Details of Equity Shareholders holding more than 5% shares in the Company
As at 31st March 2020 As at 31st March 2019
No. of Shares % Holding No. of Shares % Holding

Ordinary Shares of ¥ 10/- each fully paid

Kanco Tea & Industries Limited & it's nominee 9,60,000 1 9,60,000 1
No Ordinary Equity Shares have been reserved for issue under options and contracts/ commitments for the sale of shares/ disinvestment
as at the Balance Sheet date.

The Company has not allotted any Ordinary Equity Shares against consideration other than cash nor has bought back any shares during
the period of five years immediately preceding the date at which the Balance Sheet is prepared.

No securities convertible into Equity/ Preference shares have been issued by the Company during the year.

No calls are unpaid by any Director or Officer of the Company during the year.

As at As at
31st March 2020  31st March 2019
OTHER EQUITY
Retained Earnings 2,91,489 2,77,561
‘ 2,91,489 2,77,561
Short-term
As at As at

31st March 2020 31st March 2019

OTHER LIABILITIES

TDS Payable 125.00 0.00
Others 36.80 11.80
161.80 11.80
For the year ended For the year
31st March 2020 ended
31st March 2019
REVENUE FROM OPERATIONS
(Loss)/Profit on Sale of Investments (605.35) 14182.58
Net Gain/ {Loss) on Mark to Market of Investments measured at fair value through P/L (2791.04) {177.66)
(3396.39) 14004.92
OTHER INCOME
Interest on Bank Deposits 0.00 1,262.23
Interest on Inter Corporate Loans 14,762.45 5,482.91
Interest on Income Tax Refund 6.26 0.00
Dividend Income 2,135.19
14,768.71 8,880.33
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18.1

OTHER EXPENSES

Consultancy & Professional Fees

Donation Paid

Security Transation Tax
Demat Charges
Auditors' Remuneration
Filing Fees

Rates & Taxes

Other Expenses

Auditors' Remuneration
Statutory Auditors
Audit Fees

TAX EXPENSE
Current Tax
MAT Credit Entitlement

Deferred Tax

WINNOW INVETSMENTS AND SECURITIES PRIVATE LIMITED

CIN No. U65310WB2015PTC205912

Notes to Financial Statements as on and for the year ended 31st March, 2020

(X in thousands)

For the year
ended

For the year
ended

31st March 2020  31st March 2019

1,537.90 2,401.90

0.00 4,500.00

20.41 368.51

5.67 160.78

17 11.80 11.80
5.70 3.00

2.15 2.15

6.46 6.87

1,590.09 7,455.01

11.80 11.80

11.80 11.80

2,028.24 55,215.29
(6,173.39) (48,174.33)
(4,145.15) 7,040.96

- 0.00

" (4,145.15) 7,040.96

Reconciliation of estimated Income tax expense at Indian statutory Income tax rate to income tax expense reported in statement of

profit & loss

Income before Income Taxes
Indian Statutory Income Tax Rate
Estimated income Tax Expenses

Tax effect of adjustments to reconcile expected income tax expense to reported Income Tax Expenses

Exempted income
Other Items

Income Tax Expenses as per Statment of Profit & Loss

Applicable Indian Statutory Income Tax rate for Fiscal Year 2020 is 25%.

9,782.23 15,430.24
27.82% 20.59%
2,721.42 3,176.59
- (439.57)
(6,866.57) 4,303.94
(6,866.57) 3,864.37
{4,145.15) 7,040.96
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(T in thousands)

Related Party Disclosures

As defined in Indian Accounting Standard-24, the Related Party disclosures as identified by the manggement are as follows:
Holding Company- Kanco Tea & Industries Limited

There has not been any related party transactions during the year.

Fair value of Financial Assets
As at 31st March 2020 and 31st March 2019

Particulars 31st March 2020 31st March 2019
FVTPL FVOCI Amortized FVTPL FVOCI Amortized
Cost Cost
Financial Assets
Investment
- Equity Instruments 1,867.50 2,044.40 - 8,477.56 2,036.80 -

- Debt Instruments - - 56,500.00 - - 20,000.00
Cash and Cash Equivalents - - 9,930.82 - - 56,152.06
Loans - - 1,58,620.00 - - 1,60,620.00
Other Financial Assets - - 11,406.96 - - 3,785.95

Total Financial Assets 1,867.50 2,044.40 2,36,457.78 8,477.56 2,036.80 2,40,558.01
Fair Values

The following is the comparison by class of the carrying amounts and fair value of the Company's financial instruments that are measured at amortized
cost:
The following is the comparison by class of the carrying amounts and fair value of the Company's financial instruments that are measured at amortized

cost: v
Particu 31st March 2020 31st March 2019
Carrying Fair Value Carrying Fair Value

Financial Assets
Investment

- Debt Instruments 56,500.00 56,500.00 20,000.00 20,000.00
Cash and Cash Equivalents 9,930.82 9,930.82 56,152.06 56,152.06
Loans 1,58,620.00 1,58,620.00 1,60,620.00 1,60,620.00
Other Financial Assets 11,406.96 11,406.96 3,785.95 3,785.95
Total Financial Assets 2,36,457.78 2,36,457.78 2,40,558.01 2,40,558.01

The management assessed that the fair values of cash and cash equivalents and other bank balances approximates their carrying amounts largely due
to the short-term maturities of these instruments.

For Financial assets that are measured at fair value, the carrying amounts are equal to their fair values.

The fair value of the financial assets is included at the amount at which the instruments could be exchanged in a current transaction between willing
parties, other than in a forced or liquidation sale.

Fair Value Hierarchy

The following are the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognized and measured
at fair value and (b) measured at amortized cost and for which fair value are disclosed in the financial statements. To provide an indication about the
reliability of the inputs used in determining fair value, the company has classified its financial instruments into the three levels of fair value
measurement as prescribed under the Ind AS 113 "Fair Value Measurement”, An explanation of each level follows underneath the tables.

Assets and Liabilities measured at Fair Value - recurring fair value measurements
As at 31st March 2020 and 31st March 2019

Particulars 31st March 2020 31st March 2019
Levef1 Level 2 Level 3 Level 1 Level 2 Level 3

Financial Assets

Investment at FVTPL
Mutual Funds - - - - - -

Financial Investment at FVOC!
Equity Instruments 1,867.50 - 2,044.40 8,477.56 2,036.80

Total Financial Assets 1,867.50 - 2,044.40 8,477.56 - 2,036.80

Financial Assets and Liabilit'ies measured at Amortized Cost for which fair values are disclosed
As at 31st March 2020 and 31st March 2019

Particulars 31st March 2020 31st March 2019
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Financial Assets '
Investment

- Debt Instruments 56,500.00 20,000.00
Cash and Cash Equivalents 9,930.82 56,152.06
Loans 1,58,620.00 1,60,620.00
Other Financial Assets 11,406.96 3,785.95

Total Financial Assets - - 2,36,457.78 - - 2,40,558.01

During the year ended March 31, 2020 and March 31, 2019, there were no transfers between Level 1 and Level 2 fair value measurements, and no
transfer into and out of Level 3 fair value measurements.

Explanation to the fair value hierarchy -1

The Company measures financial instruments, such as, quoted investments at fair value at each reporting date. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. All assets and
liabilities for which fair value is measured or disclosed in the financia! statements are categorised within the fair value hierarchy as described in Note
no.2.7 :




WINNOW INVETSMENTS AND SECURITIES PRIVATE LIMITED
CiN No. U65910WB2015PTC205912
Notes to Standalone Financial Statements as on and for the year ended 31st March, 2020
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23 Financial Risk Management
The Company measures financial instruments, such as, quoted investments at fair value at each Eeporting date. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. All assets and
liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a whole:

23.1 Other Price Risk
The price risk is the risk arising from investments held by the Company and classified in the balance sheet either at fair value through Other
Comprehensive Income or at fair value through profit or loss.
a Exposure to other market price risk

Particulars 31st March 2020 31st March 2019

Fair Value of Quoted Investments 1,867.50 8,477.56
b Sensitivity Analysis

The table below summarise the impact of increases/ decreases of the index on the group's equity investment and profit for the period. The analysis is
based on the assumption that the equity index had increased by Nil or decreased by Nil with all other variables held constant, and that all the
Company's equity instruments moved in line with the index.

Particulars 31st March 2020 31st March 2019
Sensttivity Impact on Sensitivity impact on
Analysis Profit befoer | Other Equity Analysis Profit before | Other Equity
tax ) tax
BSE Index +1000 Basis 186.75 148.03 | +1000 Basis 847.76 460.92
. Point Point
BSE Index -1000 Basis (186.75) (186.75)] -1000 Badis (847.76) (847.76)
Point Point

24  Capital Management
The Company’s objective for capital management is to maximize shareholder wealth, safeguard business continuity and support the growth
of the Company. The Company determines the capital management requirement based on annual operating plans and long-term and other
strategic investment plans. The funding requirements are met through own funds.

25  The Company's operations which were suspended temporarily, due to Government's directive pertaining to COVID-19, have since resumed, as per the
guidelines and norms prescribed by the Government Authorities.
The Company has also considered the possible effects of COVID 19 on the carrying amount of Loans using reasonably available information, estimates
and judgement and has determined that none of these balances require a material adjustment to their carrying values.

26 Previous year figures have been re-classified/re-grouped to confirm the presentation requirements under IND AS and the requirements laid down in
Division-Il of the Schedule-lii of the Companies Act, 2013.

The Notes are an integral part of the Financial Statements
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