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Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended 3ist December, 2017

b. Changes in inventories of finished goods,work-in-progress
c. Employee benefits expense
d. Finance Costs

Depreciation and amortisation expense

i. Other expenses
Total Expenses
ProfiU (Loss) before exceptional items and Taxation (lll-lV)
Exceptional ltems
Profiu (Loss) before tax (V-Vl)

Profit / (Loss) for the period (Vll.Vlll)
Profit / (Loss) from Discontinuing Operations
Tax Expense of Discontinuing Operations
Profit / (Loss) from Discontinuing Operations (after Tax) (X-XI)
Profit/ (Loss) for the Period (VIl+Vlll)
Other Comprehensive lncome / (Loss) (net of tax) ttems that wi
not be re-classified subsequently to profit or loss

otal Comprehensive lncome,/(Loss) for the period (X+Xl)
Paid-up Equity Share Capital (Face value per shares { 1Ol- )

per Share (l) (not Annualised)

1,716
18

1,734

123
315
569
109
41

146
65
45

121

1,534
200

200

ioo

ioo
(e)

19,1

512

1,979
23

2,002

240
(63)
673
109

128
82
17

139
1,363

639

63S

:"

uas
(15)

624
512

1.248
(40)

1,20A

76
229
414

17

37
63

5B
63

1,016
192

192

5,133
92

5,225

591

B8
1,900

330
11A
387

116
437

4,305
920

920

,ro

,ro
(41)

879
512

1,358
68

112
242
351

111
253

2,468
641

641

641

io.
(48)

593
171

37.54

Notes:
1. The Company has adopted lndian Accounting Standard ('lnd AS') notified by the Ministry of Corporate Affairs with effect from Aprit 01, 2017

and accordingly these financial results have been prepared in accordance with ihe recognition and measurement principles laid down in the
lnd AS 34 lnterim Financial Reporting prescribed under section 133 of the Companies Act, 2013 read with rules issued thereunder. The date
of transition is April 01 , 2016. The impact of transition lf any, has been acco{rnted for in opening reserves and the comparative period results
has been restated accordtngly.

2. The format for un-audited quarterly results as prescribed in SEBI'S Circular CIR/CFD/CMD/15/2015 dated 3oth November. 2015 h6s been
modified to comply with requirements of SEBI'S circular dated 5th July, 2016, lnd AS and Schedute t (Division ) to the Companies Act, 2013
which are applicable to Company that are required to comply with Ind AS.

3 The Company is primarily engaged in the business of cultivation, manufactlre and sale of tea, which is seasonal in character, figures for the
current period cannot be taken as indicative of likely result for the year ending 31st ftrarch, 2Ol B.

4. The Company has one reportable segment which is tea Accordingly, no disclosure under lnd AS -1OB dealing with Segment Reporting has
been made.

5. The cost of materials consumed represents only green leaf purchased from thtrd parties.
6. The ultjmate tax liability can be ascertained at the end of the year in view of the seasonal nature of tea business and therefore no provision for

Current Tax and Deferred Tax has been made
7. The statement does not include lnd AS compliant results for the previous year ended 31st March, 2017 as the same is not mandatory as per

SEBI's ci.cular dated 5th July, 2016.
8. Figures for the quarter and nine months ended 31st December,2o16 have been reclassified, whereever necessary to make them lnd AS

compliant and comparable with the figure for the current period.
9. The lnd AS compliant corresponding figures in the previous year has not been subjected to review. However, the company's management has

exercised necessary due diligence to ensure that such financial results provide a kue and fair view of its affairs
10. The result for the current quarter and nine months is not comparable with the corresponding period on the previous year as the cuffent quarter

includes figures for Bamgnpookrie Tea Esiate which was acquired by the Company w.e.f 1st of [Iarch,2O17.



11 T'ho reconciliation oi net profit or loss reported in accordance with lndian GAAP to total comprehensive income in accordance with lnd AS is

1lrvr:n breiow.
in iakh

Particulars Quarter
ended 31 st

December 2016

Nine Months
ended 31st

December 20'16
(not subiected to review)

Loss 125 774

\/alr movement thereon (201 ( 101

of Finished Goo.is {Made Tea) 97 164

FVTPI (28 21

f f 
"cf 

ass,tbation of re-measurement qf Defined Benefit Plans to Other Comprehensive income 18 z4
(4

192 641
(38) (48)
154

the of Direrctors at their meeting held on 6th

i ebruary.20lB. The Statutory Auditors have carried out a "Limited Reviev/'of the aforesaid results
12 if", abore fmarc,al results were reviewed by the Audit Committee and approved by

Kolkat:r, the 6th FebruarY, 2018

By the order of the Board

4 /(**-/t!r*
U.Kanoria
Chairman & Director
DIN : 00081 108

KOLKATA



JAIN & CO.
Ghartered Accountants

P 21l22Radha Bazar Street, Kolkata - 700 OO1

Email: mkjainandco@gmail.com

Phones: 2242-9'lg0t400i 1810

Mobile No 90510 83800

REVIEW OF INTERIM FINANCIAL RESULTS

To,
The Board of Directors,
Kanco Tea & lndustries Limited
"Jasmine Tower", 3'd Ftoor
31, Shakespeare Sarani
Kolkata -700017

1' We have reviewed the accompanying statement of Standalone Unaudited Financial
Results of Kanco Tea & lndustries Limited ("the Company") for the quarter and nine

months ended 31't December, 2017 together with notes thereon ("the Statement")
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations,2015, as modified by Circular No. ClFtCFDtFACt62t2Ol6 dated July 05,
2016. Attention is drawn to the fact that the figures for the corresponding quarter and

nine months ended 31't December, 2016 including the reconciliation of net profit under
IND AS of the corresponding quarter and nine months ended with net profit reported
under previous GAAP, as reported in these financial results have been approved by the
company's Board of Directors but have not been subjected to review.

2- This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors in their meeting held on 6th February,2018, has

been prepared in accordance with the recognition and measurement principles laid

down in the lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34'),
prescribed under section 133, of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia. Our

responsibility is to issue a report on these financial statements based on our review.

-

Brahch: 4-6 ruariana Vi

Email: akj@ainandco.com Fax: 91-11-2579-7973



JAIN & GO.
Ghartered Accountants

P 21122 Radha Bazar Street, Kolkata - 700 001

Email: mkjainandco@gmail.com

Phones: 2242-919014005 1810

Mobile No 90510 83800

3. We conducted our review in accordance with the Standard on Review Engagement

(SRE) 2410, " Review of lnterim Financial lnformation Performed by the lndependent

Auditor of the Entity", issued by the "lnstitute of Chartered Accountants of lndia". This

standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement prepared in accordance with

Applicable Accounting Standards as notified under the Companies (lndian Accounting

Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013, read

with the relevant rules issued there under and other recognized accounting practices

and policies has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,

2015, as modified by Circular No. CIR/CFD/FACl62l2016 dated July 05, 2016, including

the manner in which it is to be disclosed, or that it contains any material misstatement

subject to the following:

Non provision of income tax and deferred tax for the quarter and nine months ended 31"1

December,2017 as per lndian Accounting Standard (lnd AS) 12 " lncome Taxes" which

has not been ascertained by the Company.

For Jain & Co.

Chartered Accountants
(Registration No. 302023E)

Place: Kolkata
Dated the 6th day of February, 2018

(CA M.K.Jain)
Partner

(Membership No 55048)

Branch: 4-6 Nariana Vihar, Ring Road, New Delhi - 110 028

Email: akj@ainandco.com

Phones: 25893411 I 3412

Fax: 91-1'l-2579-7973
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KANCO TEA & INDUSTRIES LIMITED
Regd. Office.'Jasmtne Tower',3rd Floor, 31, Shakespeare Sarani, Kolkata -7OOO17

Telefax'22815217, E-Mail :contact@kancotea in, Website:wvwvkancotea in, CIN-115491W819g3pLC035793
Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended 31st December, 2017

({ rn Lakhs)
SI

No.
Particulars Quarter

ended
31112t2017

Quarter
ended

30109t2017

Quarter
ended

31112t2016

Nine Months
ended

3111212017

Nine Months
ended

31t1212016
(Unaudited (Unaudited (Unaudited (Unaudited) (Unaudited)

1

2

e

4

A

6
7.

Total lncome from Operations
Net ProfiU(Loss) for the period (before tax, Exceptional and/or
Extraordinary items)
Net ProfiV(Loss) for the period before tax (after Exceptional
and/or Extraordinary items)
Net ProfiV(Loss) for the period after tax (after Exceptional
and/or Extraordinary items)
Total Comprehensive lncome for the period (Comprising
ProfiV(Loss) for the period (after tax) and Other
Comprehensive lncome (after tax)
Equity Share Capital
Earning Per Share (of {101 each) (for continuing and
discontinued operations) 

]

Basic & Diluted(*not annualised) 
I

1,734

200

200

200

(e)

3tz

390

2 002
bJV

639

639

(15)

ctz

20 49

1 208

192

192

192

(38)

171

1.241

F aac

920

g2o

920

@1)

E,1 a

27.69

3'1 09

641

oz+ I

641

(48)

171

54aa
Note.

The above is an extract of the detailed format of Quarterly Results filed with the Bombay Stock Exchange Limited and Calcutta Stock
Exchange Limited, under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The full format
of the Quarterly Results along with Report of the Statutory Auditors are available on the Stock Exchange website
http://www.bseindia com and http://www.cse-india.com and on the Company website http://kancotea in.

The reconciliation of net profit or loss reported in accordance with lndian GAAP to total comprehensive income in accordance with lnd
AS is given below:

Particulars Quarter ended
31st December

2016

Nine Months
ended 31st

December 2016
(not subiected to review)

Net ProfiU(Loss) under lndian GAAP IZ 774
Adjustments:
lmpact due to recognttion of Biological Assets at Fair Valuation and movement thereon (20 10)
lmpact due to changes in value of Finished Goods (Made Tea) 97 (64])
lmpact due to fair valuation of lnvestments (FVfPL) (28 21
Reclassification of re-measurement of Defined Benefit Plans to Other Comprehensive lncome 18 24
Others @
Deferred Tax on above adjustments (net)
Profit after tax as per lnd AS 192 641
Other Comprehensive lncome (Net of tax) (38) (481
Total Comprehensive income under IND AS 154 593
The Company has adopted lndian Accounting Standard ( lnd AS ) notified by the Ministry of Corporate Affairs with effect from npiii Ol
2017 and accordingly these financial results have been prepared in accordance with the recognition and measurement principles laid
down in the lnd AS 34 lnterim Financial Reporting prescribed under section 133 of the Companies Act, 2013 read with rules issued
thereunder. The date of transition is April 01 , 2016 The impact of transition if any, has been accounted for in opening reserves and the
comparative period results has been restated accordingly.

The lnd AS compliant corresponding figures in the previous year has not been sublected to review However, the company's
management has exercised necessary due diligence to ensure that such financial results provide a true and farr view of its affairs.

By the order of the Board

t '/r-**--a'1- *-*'--
U. Kanoria

Chairman & Director
DtN 00081108Kolkata, the 6th February, 20'18




