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P 21122 Radha Bazar Street, Kolkata - 700 001
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Phones: 2242-919014@5 1810

Mobile No 90510 83800

Auditor's Report On Ouarterly Financial Results and Year to Date Results of the

Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and

Disclosure Requirements) Regulations. 20L5

To

Board of Directors of KANCO TEA & INDUSTRIES LIMITED.

We have audited the quarterly standalone financial results of KANCO TEA &

INDUSTRIES LIMITED for the quarter ended 31't March,2017 and the standalone

financial results for the year ended 3L't March,2017, attached herewith, being submitted

by the company pursuant to the requirement of Regulation 33 of the SEBI ( Listing

Obligations and Disclosure Requirements) Regulations , 2015. Attention is drawn to the

fact that the figures for the quarter ended 3L't March, 2017 and the corresponding quarter

ended in the previous year as reported in the Statement are the balancing figure between

audited figures in respect of the full financial year and the published year to date figures

upto the end of the third quarter of the relevant financial year. Also, the figures upto the

end of third quarter had only been reviewed and not subjected to audit. These quarterly

financial results as well as the year to date financial results have been prepared on the

basis of the financial statements, which are the responsibility of the company's

management. Our responsibility is to express an opinion on these consolidated financial

results based on our audit of such consolidated financial statements , which have been

prepared in accordance with the recognition and measurement principles laid down

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder

or by the Institute of Chartered Accountants of India , as applicable and other accounting

principles generally accepted in India and in compliance with requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
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We conducted our audit in accordance with the auditirg standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatements. An

audit includes examining, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations

given to us these quarterly financial results as well as the year to date results:

a) are presented in accordance with the requirements of Regulation 33 of the SEBI

Listing Obligations and Disclosure Requirements ) Regulations, 2015 in this

regard ; and

b) give a true and fair view of the net profit and other financial information for the

quarter ended 3L't March,2017 as well as the year to date results for the period

from April,20'1.6 to March,2017.

For |ain & Co.

Chartered Accountants
(Registration No. 3020 238)

P-21/ 22, Radhab azar Street,

Kolkata-70000l.

Dated the 30th day of May, 2017

(CA M.K.]ain)
Partner

(Membership No 55048)

Branch: A-6 Nariana Vihar, Ring Road, New Delhi - 1 10 028

Email: akj@jainandcr.com

Phones: 25893411 I 34'12

Fax: 91-11-25797973



KANCO TEA & INDUSTRIES LIMITED
Regd. Office: 'Jasmine Tower', 3rd Floor, 31, Shakespeare Sarani, Kolkata -7OOO17

Telefax : 22815217, E-Mail : contact@kancotea.in, Website : www.kancotea.in, CIN-L15491W81983PLC035793
Statement of Standalone Audited Financial Results for the Quarter and Yancl Year Ended 31st 201tS

( t in Lakhs)PART I

st.
No.

Particulars Quarter Ended Year Ended
3',110312017 31112t2016 31t03t2016 3110312017 3110312016

Audited Unaudited Audited Audited Audited
1

4
5

6
7

8

9

10

11

12

13

14

15

16

2

3

lncome from Operations
Net sales/lncome from operations
Total lncome from Operations
Expenses
(a) Cost of materials consumed
(b) Purchase of Trade Goods
(c) Changes in inventories of finished goods
(d) Employee benefits expense
(e) Depreciation and amortisation expenses
(0 Power & Fuel
(g) Consumption of Stores and Spares
(h) Selling & Distribution Expenses
(i) Bad Debts
(j) Other expenses
Total Expenses
Profit / (Loss) from operations before other income, finance costs and
exceptional items (1-2)

Other income
Profit / (Loss) from ordinary activities before finance costs and exceptional
items ( 3+4 )
Finance costs
Profit / (Loss) from ordinary activities after finance costs but before
exceptional items( 5- 6 )
Exceptional ltems
Profit / (Loss) from ordinary activities before tax( 7-8 )

Tax expenses
Profit / (Loss) from ordinary activities after tax( I - 10 )
Extraordinary ltems (net of tax expense)
Net Profit / (Loss) for the period (11-12)
Paid-up equity share capital (Face value per Share Rs.10/-)
Reserves excluding Revaluation Reserves as per balance sheet at the end of
the year
Earnings Per Share (before & after extraordinary items) (of ( 10/- each)
a) Basic (*not annualised)
b) Diluted ('not annualised)

921 1248 843 3978 4171
921 1248 843 3978 4171

37
1

636
609

17

64
63
82

163

76

326
432
36
63
59
41

78

59

562
552
29
52
87
75

252
183

509
1

(27)
1990

126
306
414
177

427

509

(114)
1 765

113
331

450
220
252
440

1672 1111 1 851 3923 3966
(7s1)

128
(623)

33
(6s6)

(6s6)

43
(6es)

(6ee)
170.76

(40.92).
(40.92)*

137

5

142

17
't25

125

-125

125
170_.76

7.32*
7.32',

(1 008)

61

(s47)

16
(e63)

(e63)

51

(1 014)

(1014)
170-.76

(60.61).
(60.61).

,',a
43
75

75
170.76

2117

4.42
4.42

55

161

216

98
118

205

105
310

78
232

232

51

181

181

170.76
2096

l

9.35 l

l

9.3s1

Statement of Assets and Liabilities . in Lakhs
Particulars As at

31103t2017
As at

31t03t2016
(Audited) (Audited)

Equity and Liabilities
Shareholders' Fund

Share Capital
Reserves and Surplus
Sub-total Shareholders' funds
Non-Current Liabilities
Long-Term Borrowings
Deferred tax Liabilities (Net)
Other Long Term Liabilities
Long Term Provisions
Sub-Total of Non-Current Liabilities
Current Liabilities
Short- Term Borrowings
Trade Payables
Other Current Liabilities
Short-Term Provisions
Sub-Total of Current Liabilities

Total Equity and Liabilities
Assets
Non-Current Assets
Fixed Assets
Property, Plant & Equipment
lntangible Assets
Capital Work-in-Progress
Non-Current lnvestments
Long Term Loans and Advances
Other Non-Current Assets
Sub-Total of Non-Current Assets
Current Assets
Current lnvestment
lnventories
Trade Receivables
Cash and Bank Balances
Short-Term Loans and Advances
Sub-Total of Current Assets
TotalAssets
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211
217',1

211
2096

2382 2307

2636
46
40

252

267
't9

25
281

2974 592

941
154
710
445

266
68

643
567

2250 1544
7606 4443

4242
I

157

920
1051

1s0

1454
1

741

1245
30

6521 3471

529
44

339
173

38'1

395
24
41

131

1 085 972
7606 4443

7

i
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Notes
1. The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 30th of

May,2017 . The information presented above is extracted from the audited standalone financial statement.
2. The Company has one reportable segment, which is tea. Accordingly, no disclosure under Accounting Standard-17 dealing with Segment

Reporting has been made.
3. The cost of materials consumed represents only green leaf purchased from third parties.
4. The Provision for Taxes includes Current Tax and Deferred Tax and Mat Credit Entitlement.
5. The figures of last quarter for the current year and for the previous year are the balancing figures between audited figures in respect of the full

financial year ended 31st March and the unaudited published year{o-date figures upto third quarter 31st December, which was subject to limited
review.

6. ln view of recognition of Bearer Plants, expenditure on uprooting and replanting of tea buses, under Accounting Standard (AS) -1O(Revised)
"Property, Plant and Equipment", that qualifies for capitalisation and has therefore been recognised as capital work-in-progress or capitalised as
the case may be and depreciated, as applicable, over the remaining useful life and accordingly revenue expenditure for the quarter and year
ended 31st March, 2017 is lower by {. 9 Lakhs and t. 47 Lakhs respectively. Under previous Accounting Standard (AS)- 10, such expenditure
incurred for the correspondinq previous period(s)/vear were treated as revenue expenses.
Similarly, as per requirement of Accounting Standard (AS) -10(Revised) "Property, Plant and Equipment", effective from 1st April,2016,
depreciation amounting to {. ( I 3) Lakhs and {. 1 1 Lakhs on Bearer Plants has been provided during the quarter and year ended 31 st March,201 7,

respectively.

7. During the year, the Company has acquired Bamonpookrie Tea Estate from Ryam Commerce & Plantations Limited (herein after referred as

Seller)in terms of Business Transfer Agreement dated 29th March,2017 executed between the Company and Seller and the cut-off date was 1st
of March,2017.

8. The Board has recommended a dividend of T.7l- and t.2.50/- per Preference Share of Face Value of t.',l00/- and Equity Share of Face Value of

{.'10/- per share being 7o/o and 25% respectively for the year ended 31st March,2017 subject to approval of Shareholders in the ensuing Annual

General Meeting.

9. The figures for the corresponding previous period have been restated/regrouped whereever necessary, to make them comparable.

By the order of the Board

Kolkata, the 30th May,2017

U.Kanoria
Chairman & Director

DIN:00081108
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JAIN & GO.
Ghartered Accountants

P 21122 Radha Bazar Street, Kolkata - 700 001

Email: mkjainandco@gmail.com

Phones: 2242-919014005 1810

Mobile No 90510 83800

Auditor's Report On Ouarterly Consolidated Financial Results and Year to Date Results

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations 20L5

To

Board of Directors of KANCO TEA & INDUSTRIES LIMITED.

We have audited the quarterly consolidated financial results of KANCO TEA &

INDUSTRIES LIMITED for the quarter ended 3L't March,2017 and the consolidated

financial results for the year ended 3L't March,2017, attached herewith, being submitted

by the company pursuant for requirement of Regulation 33 of SEBI ( Listing Obligations

and Disclosure Requirements ) Regulations,2015. Attention is drawn to the fact that the

figures for the quarter ended 31't March,2017 and the corresponding quarter ended in the

previous year as reported in the Statement are the balancing figure between audited figures

in respect of the full financial year and the published year to date figures upto the end of

the third quarter of the relevant financial year. Also, the figures upto the end of third

quarter had only been reviewed and not subjected to audit.These consolidated quarterly

financial results as well as the consolidated year to date financial results have been

prepared from consolidated financial statements, which are the responsibility of the

company's management. Our responsibility is to express an opinion on these consolidated

financial results based on our audit of such consolidated financial statements , which have

been prepared in accordance with the recognition and measurement principles laid down

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder or

by the Institute of Chartered Accountants of India , as applicable and other accounting

principles generally accepted in India and in compliance with requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditirg standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement (s). An audit

includes examiningr ofl a test basis, evidence-lgpporting the amounts disclosed as financial

Branch: 4-6 Nariana Vihar, Ring Road, New Delhi - 110 o28
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Phones: 25893411 I 3412

Fax: 91-11-2579-7973



JAIN & GO.
Chartered Accountants

P 21122 Radha Bazar Street, Kolkata - 700 001

Email: mkjainandco@gmail.com

Phones: 2242-919014005 1810

Mobile No 90510 83800

results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that our audit provides a reasonable basis for

our opinion.

We did not audit the financial statement of 1 (one) subsidiary included in the consolidated

quarterly financial results and consolidated year to date results , whose consolidated

financial statements reflect total assets of Rs 2,27,21,335/- as at 3L't March,2017 and Rs.

2,27,2-1,,335/- as at the quarter ended 31't March,2017; as well as the total revenue of Rs

'1.,21,51.,630/- as at 3L't March,2017 and Rs Nil/- as at the quarter ended 3L't March, 2017.

These financial statements and other financial information have been audited by other

auditors whose report has been furnished to us, and our opinion on the quarterly financial

results and the year to date results, to the extent they have been derived from such financial

statements is based solely on the report of such auditors.

In our opinion and to the best of our information and according to the explanations given

to us these quarterly and yearly consolidated financial results:

(i) include the quarterly and year to date financial results of wholly owned subsidiary

i.e. Winnow Investments And Securities Private Limited;

(ii) have been presented in accordance with the requirements of Regulation 33 of the

SEBI ( Listing Obligation and Disclosure requirements )Regulations ,2015 in this

regard, and

(iii)give a true and fau view of the consolidated net profit and other financial

information for the quarter ended 31't March,2017 as well as the consolidated year to

date results for the period from April 1.,201.6 to March31,2017.

For |ain & Co.

Chartered Accountants
(Registration No. 3020 238)

Place : Kolkata
Dated the 30th day of May, 2017

(CA M.Kjain)
Partner

(Membership No 55048)

Branch: A-6 Nariana Vihar, Ring Road, New Delhi - 110 028

Email: akj@jainandco.com

Phones: 25893411 I 3412

Fax: 91-11-2579-7973



KANCO TEA & INDUSTRIES LIMITED
Regd. Office :'Jasmine Tower', 3rd Floor, 31, Shakespeare Sarani, Kolkata -700017

Telefax :22815217, E-Mail : contact@kancotea.in, Website : www.kancotea.in, CIN-115491W81983PLC035793
Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31st March, 2017

PART I { in Lakhs
sl.
No.

Particulars Quarte Ended Year Ended
31t03t2017 31t12t2016 31t03t2016 31t03t2017 31103t2016

Audited Unaudited Audited Audited Audited
1

6
7

8

9

10

11

12

13

14

15

16

2

3

4
5

I 
lncome from Operations

lNet sales/lncome from operations

lTotal lncome from Operations

I 
expenses
i(a) Cost of materials consumed

ItOl Purchase of Trade Goods
(c) Changes in inventories of finished goods
(d) Employee benefit expense
(e) Depreciation and amortisation expenses
(0 Power & Fuel
(g) Consumption of Stores and Spares
(h) Selling & Distribution Expenses
(i) Other expenses
Total Expenses
Profit / (Loss) from operations before other income, finance costs and
exceptional items (1-2)

Other income
Profit / (Loss) from ordinary activities before finance costs and exceptional
items ( 3+4 )

Finance costs
Profit / (Loss) from ordinary activities after finance costs but before exceptional
items( 5- 6 )
Exceptional ltems
Profit / (Loss) from ordinary activities before tax( 7-8 )
Tax expenses
Profit / (Loss) from ordinary activities after tax( 9 - 10 )
Extraordinary ltems (net of tax expense)
Net Profit / (Loss) for the period (11-12)
Paid-up equity share capital (Face value per Share Rs.10/-)
Reserves excluding Revaluation Reserves as per balance sheet at the end of
the year

Earnings Per Share (before & after extraordinary items) (of ( 10/- each)
a) Basic (*not annualised)
b) Diluted (*not annualised)

921 1256 843 3978 4171
921 1256 843 3978 4171

37
1

636
609

17

64
63
82

164

76
0

326
432
36
63
59
41

7B

59
0

562
552
29
52
87
75

435

509
1

(27)
1 990

126
306
414
177
427

509
0

(114)
1 765

113
331

450
220
695

1 673 1'.t11 1 851 3923 3969
(752)

128
(624)

33
(657)

(657)

59
(716)

(716)

170-.76

(41.93).
(41.93).

145

5

150

17

133

133

i,,
133

170.76

7.77*
7.77*

(1 008)

63
(e45)

16
(e61)

(e61)

52
(1013)

(1013)

170_.76

(60.55).
(60.55).

282
337

9B

239

239
59

180

180
170.76

2228

10.54
10.54

55 202

115
317

78
239

239
52

187

187
170.76

2102

9.73
9.73

Statement of Assets and Liabilities . in Lakhs
Particulars As at

31t13t2017
As at

31tq?t201F'
(Audited) (Audited)

Equity and Liabilities
Shareholders' Fund
Share Capital
Reserves and Surplus
Sub{otal Shareholders' funds
Non-Current Liabilities
Long-Term Borrowings
Deferred tax Liabilities (Net)

Other Long Term Liabilities
Long Term Provisions
Sub-Total of Non-Current Liabilities
Current Liabilities
Short- Term Borrowings
Trade Payables
Other Current Liabilities
Short-Term Provisions
Sub-Total of Current Liabilities
Total Equity and Liabilities
Assets
Non-Current Assets
Fixed Assets
Property, Plant & Equipment
lntangible Assets
Capital Work-in-Progress
Non-Current lnvestments
Long Term Loans and Advances
Other Non-Current Assets
Sub-Total of Non-Current Assets
Current Assets
Current lnvestment
lnventories
Trade Receivables
Cash and Bank Balances
Short-Term Loans and Advances
Sub-Total of Current Assets
TotalAssets
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211
2282

211
2102

2493 2313

2636
46
40

252

267
19

25
281

2974 592

941
154
710
465

266
6B

643
568

2270 1545
7737 4450

4242
1

157

916
1 051

150

1454
1

645
1245

30
651 7 3375

131

529
44

340
176

471
395

24
54

131

1220 1075
7737 4450

A
1



Note6
'1. The abov€ financial Esults were .eviewed by the Audit Committee and approved by the Board of Directo6 at their meeting held on 30th ot May,2017.

The information presEntgd above is extracied ftom the sudited consolidatad financial slatemenl.
2. The Consolidated Financial Results have been prepared in accordancs with Accounting Standard-2'l " Consolidated Financial Statements".
3. lnlormatlon on Standalone Accounts as per Regulation 33 of SEBI(Listing Obligations & Disclosure Requirements) Regulations, 2015

4. The Company has one reportable segment, which is tea. Accordingly, no disclosure under Accounting Standard-I7 dealing with Segment Reponing
has b€en made.

5. The cost ot materials consumed repres€nts only green leaf purchased from lhird parties.
6. The Provision lor Taxes includes CunEnt Tax and Defered Tax and Mat Credit Entitlement.
7. ThE figures o, last quarter for the curent year is the balancing figures batr$en audited figures in respect of the ,ull timncial year ended 31st March

and thE unaudited published year-to-date figures upto third quarter 31st December, which wa8 subject to limited review.
8. ln view oI recognition of Bearer Plants, expendituE on uprooting and replanting of lEa buses, under Accounting Standard (AS) -'10(Revised)

"Property, Plant and Equipment', that qualifes ,or capitslisation and has lherefor€ been r€cognised as capital work-in-progress or capitalised 8s the
case may be and deprecialed, as applicable, over lhe .emaining usetul life and accordingly revenue expenditure for lhe quarter and year ended 3tst
March, 2017 is lowsr by l. I Lakhs and <. 47 Lakhs respeciively. Under previous Accounting Standard (AS)- 10, such expenditure incurred lor lhe
coreaponding p.evioua period(s)/year urere lreated aE revenu€ expenses,
Similarly, as per requlrement ofAccouding Standard (AS) -1o(Revised) "Property, Plant and Equipment", effective from lst April, 2016, depreciation
amounting to t. (13) Lakhs and t. l1 Lakhs on BEarq Planis has been provided during the quarter and year ended 31si March,20'17, respectively.

9. Dudng the year, the Company has acquired Bamonpookrie Tea Estate from Ryam Commerce & Plantations Limited (herein af,er refened as Seller)in
torms of Business Transter Agrcement dated 29th March,2017 executed b€tween the Company and Seller and the cut-off datE was 'tst of
March,2017.

10. Th€ Board has recommended a dividend of t.7/- and t.2.50/- per Preference Share of Face Value ott.100A and Equity Share ol Face Value ofl.10/-
per share being 7% and 25% respectively for the year ondod 31st March,2017 subjec{ to approval of Shareholders in the ensuing Annual General
Meeting.

11. The fgures for lhe corespondlng previous period have b€en rBsiated/regroup€d wher€ever necessary, lo make lhem comparable.

By the order of the Board

Kolkata, the 30th May,2017

":i -"
,;di: :

,; .. liLv

4 tb*fr, n
U.Kanoria

Chairman & Director
DIN : 00081108

. in Lakhs
sl.
No.

Particulars Quarter Ended Year Ended
31103t2017 31t12t2016 31t0312016 31t0312017 31t03t2016

Audited Unaudited Audited Audited Audited
I lncome from Operations (Turnover) 921 1248 843 3978 4171
ii Profit before tax (656) 125 (e63) 118 232
U Profit after tax (6ee) 125 (1014) 75 18't
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